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E.O. 11652: GDS 
TAGS: ENRG, EFIN, IV 

SUBJECT: ANNOUNCEMENT OF DEVELOPMENT OF OIL FIND 

1 . ESSO EXPLORATION OFFICIALS HAVE INFORMED PRESIDENT HOUPHOUET 
BOIGNY THAT THE DEPOST OF OIL THEY DISCOVERED OFF THE COAST AT 
GRAND BASSAM AT A DEPTH OF 200 FEET IS COMMERCIALLY EXPLOITABLE. 

AN ANNOUNCEMENT TO THIS EFFECT IS TO BE MADE BEFORE THE NATIONAL 
COUNCIL ON OCTOBER 18 (HOUPHOUET'S BIRTHDAY). IT IS LIKELY THAT 

THE GIST OF THE ANNOUNCEMENT WILL BE RELEASED TO THE PRESS, ALTHOUGH 
ESSO WOULD HAVE PREFERRED NOT TO GO PUBLIC AT THIS TIME. 

2. ESSO OFFICIALS HAVE STRESSED TO THE EMBASSY THAT ALTHOUGH THE 
CRUDE IS OF HIGH QUALITY, THE FIELD IS VERY SMALL. ESSO PLANS TO 
BEGIN DESIGN OF A PLATFORM WHICH SHOULD BE IN PRODUCTION BY 1979 
OR 1980. 

3. MEANWHILE THE PHILLIPS-LED CONSORTIUM IS HOLDING ITS ANNUAL 
REVIEW OF ITS EXPLORATION EFFORTS. IT STRUCK GAS IN THE ONLY 
HOLE IT HAS DRILLED TO DATE. THE CONSORTIUM HAS BEEN INVITED TO 
MEET WITH HOUPHOUET ON OCTOBER 19, AT WHICH TIME HE WILL LIKELY 
URGE THEM TO STEP UP THEIR EXPLORATION EFFORTS. THE LOCAL PHILLIPS 
REPRESENTATIVE IS PLEASED AS HE BELIEVES THE ESSO ANNOUNCEMENT 
COUPLED WITH THE MEETING WITH THE PRESIDENT WILL HELP HIM CONVINCE 
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THE CONSORTIUM TO APPROVE HIS PLAN TO DRILL TWO MORE HOLES 
IN 1978. 
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